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(73) '‘9lftl9579T” ft ftt91 ftPH9m 3fk fa95T7T 9lfft95TR SfftrfWl, 1999 (1999 95T 41) 9»t 
tiro 3 9ft H9917I (l) 5ft Rtffa 9fel ftt91 afR 1*19519 3rfft9r7R 3 rM?T tl 

(2) *9ft lEpRl/ftft TPft ftftt 3fl7 3% 951, 9ft9lft?I 3# t, ftfFJ ftt91 ®lfaft99, 1938 (1938 951 
4) 91 ftt91 ft f* 99 i q. 3f k ft9519 3Jlfa957R 3?fafa99, 1999 (1999 99 4l) 91 HRift SlfttR 99IH 97( ft590 
f*99t 91 faPl99! if qftVTftd Riff t, ft59J ftfaf 3{f%lfa99, 1938 (1938 951 4) 91 ftt9T f*lPl9I99> 3*7 flWTR 
9lft9579 3lfaft99, 1999 (1999 951 41) 91 H9ft 3lftt9 HRS, 99 ftFtf ftfttft 91 fW*Hpft 4 9ft9lftfl f, 
95971 9?{f 8)91 9) Hftf 99 aiftlftTFfl 91 ftfa9*fl ft ft591 991 tl 

3. anffcrftf hr n j pqfoi - 9<ft95 ftt9i9Rrf, apjTjftt i ^ 313917, 999-ftt. fir. f^r. 9i. - ft snfenfl 

*ft TJF9 99 ftt979 $917 95*911 

4. 9lfan 9>t 7959 99 319VT79- 9cft95 4t 9T 9.flf , 9q i ffr l ft , 3*93 ftt91 3517917 9ft ftWft, * 13 ^ 295 ft. 313917, 

3*7 799179 ftt91 937917 9ft 9199 999 m "if 291 ift 3T39T7, ^ifaftf 9ft 7959 99 1*1979 $917 9^911 

5. 9FFtfl93 91991 ft 9lftfa 91 3T9W1- 9^T9T ftt' H l 9 59 l, 9911*99, ftt49 ft)91 9517917 9ft 9199 R^lJ^t 
395 ftt 3TJ9R 3$7 R19R9 ftt9T 997917 9ft 9199 999 H?if af-faftt 391 7ft aFJftTT, 9FI 7fl93 SJ991 Etftft 951 
199191 $917 95*911 

6. 7917*9 ftt9T 937917- 98* 9?tf ft) 9 W.9t 7917*9 9597 TTO«9 fRlt 9lft 7917*9 ftfol 95T79IT ft 71*99817 
95M t, 9?t 9Tfo9ff 9ft 7959 99 3T9VR9 *9 f*lW ftt «#! ftlftflte IftcWf 95 RJRR, fft9T 919*111 

7. 9TT9 ft 9187 9517917- 98t ^ftwrlf RR9 ^ 9187 fatft %T $ 9ft*Tf 9JR9R ^ 7R998R 9R9T t afR HE 

9f 7^9T 9lf^9JT(t 9ft f*T979 91 f99T*ft 91 Tt?ft 9flt 991 9R91 t, 9?T 9f ^t, 89 fafa99f afk 

^t9T ftPH9P19> afk f99TO 9lf^9T191 (#qtf*K91 ft^ aft? 7lf¥*9) WT99, 2000 ^ 3FJ9R, ftPlI^S 9^fl ^ 

E19 H919B 95*91: 

9Eg 9? f% 9ft f^ig99 ^ft9t9595 ^t 719 3 9R9 ^ 9187 f%7lt t?J ^ 9lfil95Tft 9* 991 9599 99 felft 
fiWT 0 ! 91 f9«K»ft 91 f^Rft ^?ft W^lfeqT if 9fttn 3lRft[R|t 7t 3lf^95 3lfdftl9 397ftRft Pl99 95791 3997995 t 
9t 9f M 3#ft99 3nft%5ft f*99 957 71^911 

8. 951 ft[9l 9I91- Tft9T959t BRT HTTcl ^ Mt97 af(7 7999817 f^H? 99, ^ 9979R ^ 1c?9 ^99( ^9 
*t 9R9 Hit. f9. ftr. 91,-anf*99t-959r, 999 9JE 3ffT WT HB 9T995 999 fa* 91^ I 

9. f^TJWlT 4)919.9> 9ft 9lf^95lft R t9ft l Pff ife- mf^RTlft, 9ft 31197995 afl7 TFfNft 719^ iff 4)9fa.9> 

9fl, '39^ ^tf 3E9 RRRnft ft* 7* feq, »9ft999 ifo 97 H l fV 95 Ul 9t 9519^9 ft 39* 9. fftH 95T? 7195911 
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1 

snffcrtf *rr tj^Nr 
(W m 3 ^fanO 

1. fnNnr - ^ ^ ^ ^ ^r sptot st^t r ^r, ‘an^mfftcR fa^rf’ ^ t$r Mvr atfVriR 

t tff * 3igttrf^r qf fofM t 3ft r affit f fr Pftx fi 

2. anfenif *r ipm- (i) fdHfoftid artfcmt rh ^ ^ w ^ht ■Rifaqj 

(V) 3TfM5FuTf ^ w 3 arfcT^W 3fk WRT RR tffaT cT^-, ^T ^ cfrfT f^T aflRTfa 

T$ ^Rjp R# 

Oa) a#PRrf ^ w $ w atftfre artk wrt qffwr, m #rt r*f rhjt ^ ^rqsMta R0 

t; 

Cn) spirt m <w -rffar rrt ^rpt ^ R T ^fa r$ f ; 

(*D t*i^q ^ 3Tftm ; 

C©) ^fN, ta, srjfafaq ^Japr asta $sft wrcft; 

(^) snwpRi ^f; 

(v) vm afo ftM 7 ! uft rit atfcflta afo ^ wt tsrT 3 sr* r?i$ TBfaqR airffcRTT; 

(Rf) gqafhrorf tffa RRT 3 afffaRT ^ t^T RRrPTf aqMR; 

(50 ^rft faqfa 3 TjrtP^ 3§^; 

(2) RfajO: f^RTif WR^R Mt UftoRrW t, ^PI tfWfl PlH^d qft ^it:— 

(0 i*>M R> *? ?««hl Wlfl RTF M^^tK yRl^ld; 

00 R*f wra rr h-^iO yRi<m; 

{Hi) after* M wtr rh tNHt ufaro; afte 

(iv) R?Ri^ Rpr Tif^m i 

(3) «AhiW spt anteaRff rtt ^nh Rten fafaqroRr afk faRR^r 3 #rr«r (^ten Rrqrft qft 
faafter faRaqif afo qftaiRr Rft rr 3rr foRT ^tht) faftRR, 2000 ^ aRjqR farqT ^krtt i 


3 . anffaqf qrr fliwr- treRb ^iMi+df w i?t. -f^. fa. qi.-arTfaRri-q^ ^ aTTfaprt qn fwr ikn qrfar 1 
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*t. fir ft. ut. - air fa rei-pipr 
(ftf-IPH 3 ^0 

nftar Wpw afrt fro jnfapipp c 4 N i *dt 3 ft pit 3 Ti fe rqf, prfap afo wi Yfrvr stppt PifrN) faPm, 2000 

31 wi, 20 — pit 3ffft<TPf PP 


«ftpiplpf PP PIP: 


TfPS^PIFT WM: 


PPfpRP: PTET Pt tftcTC PPTPK/PyP PIRPR 


t anferqf pit wf 


Wife : [][][][)[][)[][)[] 


'{faE^PiE 7 ! pit PTtEP: 


PTfoptVRpif Pit fpfa: Tftnwmit pit ftfa: 


tt^ (pi) it arjpR (pi) it ptjot? 


tppt (ma v> i) 


TPIP (PTOT T 0 3) 


3T[PtfpP pfd'tjftlPT 
appttfpp f^pi 
fp$P 

anttfrEtfapT f-r^i 

3EP PUfelPT, fafpfife Pit 


pfap TJPP PftPRfp $13T 
aflftPPf pp PPTPlfPP 1JPP 
(6) - (7) 

it PK PPlfPP PETTI f^ppir aFpfrft 1 it 3T3PR $PK fPPI PPI f| 


W: 

PTTtO: fipp PtpfPiPi pp pip attr 

^EfTSE (pftpp ptETPIpf pit PPT 3) 

T^rnttsipi pp ptp aftr settse 
(htpep ^tpipipf pit p?n’t) 

f^rqTTT; fapEP 1 3 fpfppq 2 it 3E[ER, ppftpfofp Wit pit apfEIPt PP TJFP PTlf^PTI 
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23> 

MM) 37T ij?3f3m - ■afcR ftM 
(Mm 4 ftfMr) 

I. MMl - FT SFJTJift ft 

(37) «ft3fM37 ftr #i ft' ‘ 7jM3>3 3ift73”ft ft# MM 3TfM3 ftMsft 3Mw7Mftra 

ti 


(73) “TMmft #33 7ifMmft M ft ft# 7#mift srfftftci t mt ttrjMf 7*3 4 trh 3# 3ft mr#i 
ft# 7Tftmrft #l, Mrft MiRMmft # m 3ft ^sr^ci Mr (#) ft fftMi 377 ft 377 fwi 

t, "w 37173T7” 3131 '3frq7TT; 3% 3RT 7lfMl# 37) ‘ftr-TRlS 37174(17” 3131 mn^TlI 

(3) ‘’^eW^TI MM” ft 7M; 3TR317 Mt 3133 fftfV3d MM MlM tl 

2 . 3Mf# 3TR f%fi M 3) aromi 3ft 3*ftr - (1) ###7 amMMtt 3 tt 373mr, 3#37 ftfMi # f#7 ^3^ 
33 ft, mftTT (2) 71 (4) 3) 37^737, TJPTT373 3ft ^J^Ml 3McT 3171 M31 313731 

(2) ijM373 33M, dTT 77# TjSff^TcT 3TI3>Cffl3 Mt 3ft WIT ft M, MM 3l#3 3lfMft 3?) MT 
15T7T 3*3 STftftrf# 3ft$ Mm (TlfMW SRT) 3T 37Rft (#M#3TT37 MnMmft 3ft) MM # 3T#3 
7lM # ft#ft I wl 37T 737 3TM#3T737f 3ft 'gMrgsRT 3731711# (#377 #, MM Mr #377 #, #ft 3ftf 
#, 7TMMT t, 7T#T ft) 3ft #7 313# # tM3 # M* t*ttMt MM 3ft # tMht 7} Ml I 

(3) tjMtr 3u#r, ^ft MM fMMf 3ft w 3ft # wit ft tM, # 3iM#3i737 3ft ftfMi # 
fMMf # 3T#3 3W*I 11 


(4) 3#3T 3lfe# # 3T#3 ### 3ft 7373 371 37331731, 77# 7^7733 ftM# 30 WP)# 3171*17# 
30 wn 0 Mr I ftlft 3#37 ftTTftM 33 #3737# # 373TMT 3PJ33 37 37T3lf# 'fh # Mt Ml 3^ 

Mmm # M( #rr # itMMi Mtt MO t*# FS# 3731^377 *111737), Mrr# 3f#iT373m 

3Mfm 37lf7f#ft 77## I 

5. (0 Mrft 3TfMrt 3ft 3m tjtMwt MM 3ft MM (4 ) # st^tttc, 3733 M #iM snrMfo 30 733 
^II3T3 ’ft ft) 7730ft (Mft ^TTcW 37T7Mft W 3F73T) 3T 33^ Tm’JTT 37*3^1 ijc3 (Mf ,, 3c3T’J3 3WftiT 
TJ?3 33ft aTRMft” 35F 3T37H) 3 337 t TlMftl 

(if) fm '4131373", Mlftm 3ft 3T7T 35 ^ 33MT ^ Mr ftfft 3Mft3 337Mft 3ft 7373 
3ft fM fftrrft '3313731 ^ 33ftj ^)i|| ; 

(Hi) Mm 3MT3737, MVMm 3ft m 13, 49, 6437aftr 643737 ^ Mm ^ M^, ftrft 3Mft3 
37J7Mft 37T 7^r3, 33TfMftl, 3?3T3T37 37TTMft 3ft 3?IT ft, '9J^3 31 ftft TJTm’Jcl STimM TjTm 33ft 
33TMft 3ft W ft, HWliflT 3TMni 37 Mm f373T mTOTTl I 

(2) tjM 373 375fft 3ft “7T377J Mm 3^1” ^?1 71^111 

( 3) 3tft Mm 3M3737 3 ft 713 ft, 7737^5 #P 375fft ft 3TW 3ft^ JJf3t33 T^fft 3WM 3fM ft 31 
m 3753 M (<mi?mnft ttitM 3 M 1 ) 33 33)3 Mt3t mi 7 M 31 : 
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Rtg % tlnf&id Rft to? ft tot rr to ^ft mrrar ^rccnf^m ftRft, Rfr fttfaro rsRt 
t rtoM ft wtr fti 

( 4 ) <iPtw1 # to Rft toRt aftr ftnftteft *ft ffcij TOwrft mft ft smft M 

4 Rrorft #t ft ^ *rrft ?£ arftfa Rtf tffth 

(5) rMRt arrcfaM *ft ttot to 3raun«?, rr RiMiT to RfftftMr to*t toA srrfctft stf Tmjfft 
adk Ww ott to rt r ^ Rft tort ^3lk prft ^iRsmt ^ tjr sfa ftfarrorf #, Rifoftt 

*ft TOffa 3PTT% ■qi# TOTOT-ftf TO, ftft-ftft ft 3TTtf ft, ^JCT TOft ^ RTTOf ft ftTOTO Hltf RftTOtf ftT RWS 

TJ^PJof RRTO 'ft TrfkrfcJfl tfftl 

3. RTRhA RTOft TO TJWnr- tJ^TOR TO RTO* tftftm R^fa fftRfefaR TOft RTRTO RTOft $ Mf TO RTjfftfl 
■®TO RT fttf,- 

W ftft*r TOftroif, TOr TO$ tf, -jj^g rt ft^r Rrotf, TOr TOft tf, TOfTO to ^TO rt ft3m Rrotf, 

TO? TOft tf; ftM ’ft R^TOR RT tM tfft TO£ tf, TOt RRRfrjfaR, tfft TOf tf : -r 

(i) TO'TR'Jft RiTRft, 

(«) TOrft rttTO, 

(iii) i^ftl qH-d TO 7ft ^i*H nifty TO fnftn tf 7JTO ft, 

(iv) ^TiTOT TORr TO tjsTOFR TO Rf fo T fmq»R ftlRTT, TO* 

(v) rtTO TOrr (tjsrttot TTifty Rroift), wf ftTOr TOrr (tjwNr *m tr 

TO -m 7TRR) TO rPrR-r ft; 

(75T) fTOTO RifoTO TO wm TOr TOftro aftr mR«ft<h, ^ ^ # (^f «ftw!it ^ 

RT aqrarf^ ftrm) i 7 ft 7 ^ hiR»Ri 4I ^ qnft^H r ftlft rt ^ mw ■# Rrt ^prit; 

(R) froft Rif^ft ^ft t^tot % 5 ^ ’sqftrr ( 4 ) ft waRftftw wifeftt ^rft ; 

(■®) ^RWRft %tr ^jt m aftr -RRRftwirqft ’ft ftiftm ftpm 7 ft 

ftta hPlP^ ftftv ft T^r ft-q^K+l m ^TT 37Tft^, TTftr ^ 7ft; 

l^n ^T •^Tf^Tj; | 

4. T fT%ftt ftra^T - ■3f$i xnfeftt ft, mftsfttVW) ^ TTftftT ^ Rlftt 7Tfft75 (HT#@ff) m 3T^ FRR«q ftf 

trot ’ft fror wm ft ^hIWi 7n -gfis, ftRj^r ^ ^rRRftt ^ twriRi ftft ft, ^ 

ftft ftthWI -^ft t!!pm yi=wrRjd ^ftt ’wft adR ■nRnftR? OTrftflft wrr ft Mm ’mrrft 3mm ^ ft -qm 
rniv/ii 1 

5 . ijsmmm ftrrftte ( 1 ) Tj^tror ftnftte ftft sihth TOTftft fro ’R 'Tiftt TTifM -y&fi $ 7m wu 

^rmftt aflr m m^r Mr 'amRTT 1 3irft^ %iftte ‘^rir+d Rr; *nft towt ^ iftfti ^ 

f^rg^r PFHfefyd tr Mr ^Rrt- 

(R7) ftoftTO RH ijr ftRrmmf ^ 3^»m 3TOTO, Rf^ ^t, rt armiftR ftRT 1 Rfft 
37WRTT ^R5»T R# ft ftt RBW -3TOTO RT, Rft RRTO* 3^7 ftt, 3TTV[ftR ftf RTOTT 
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$l5ftgt#fafafat$ # 557**J 5# t # IJ75, IJr'TT# # fat55 7R# fa 3Tmr?t 57 37mTfe fa TTfa51 | 
Ifa# fa7i#57 fa swiftid 757 fat 751531 -ff, 37355 fa Ti5rf#t tfa# a# fat #jri fa tfa5i -m?w-, 

(73) *8 5## fa 73S (31) fa 531 3T53lf# ^lf? RT 737 fat yPd^ ffagT# fa ft# TTgf^RT 
3737 (#7 T* fa) 5# 7T 5 T # f#l 1fa5T 5T#71, *lfa #7 XT fa 33 737, 5WlPvid 737 fa ftR317? fat feft 
57 Mr t #7 5#31 ft05t57 fa fa# #7 n fa, 517#5 fa did. d 7*17715# 5171 5lftl31T3 fat 77?*# fa 
71# HI'fefad ft## 777 37T3lf73 5# I 

(IT) f##3 T fffadH %faft7f fa TJ^SfiT TJfaf TJ31 g7ft $ 7133 fafa 3lfSni 

(2) 3#5 fat 5# 51# ■RT’JI 7717# 57, 33 331 'Sr^rFf^RT 737# fa nfaffaftl fa fa#, 513 7137 fa #513# 
fa 313fa 7# fa 37g55 fa 311517 VI 5=F ^331, 737# 3 331 # fa: 

fag 5J far fa# yd>lftl3 7717#, 5173# 4)dkd 7*17715# 5171 yifaefi^l fat 47?dfd fa #51 50# faf 3MFW3 
3171$ ^ffa#: 

fag 5f #7 ffa y^ i faff 7H7# fa #fa tfafti fa 3733ift3 fa# gt, 377 y+iftid 7717# fa 33 uffara fa 3# 
5# fa#: 

fag 55 #7 % 331lftl3 7717# fa Ufa fafa?l fa 3T53lft3 fa# #, 377 y3>lftld 7717# fa 713 #<1713 fa 315 
fa 77fa#, 5ffa ffag33 #t T fo - fr f#3 #*1713 fat #T#ffa3 3S71 773151 tl 

O) 8#g fat 3ifa nn# fa##f%£ 57, m -331 y+iftra 7777 # fa ###3 fa fa#, 53 331 Ifa #m«*.df 
fa 37# 73# fa 31355 fa OT3T7 57, 531 g?T^ 7717# 3 531 fat fa: 

fag 55 ffa fa# 33Tlftl3 7717#, 5T7#5 ##3151 #771*# 5171, 3lftl3173 fat TUffafa fa #51 50# fat 5575*1 
5T7fa '41*7#: 

fag 55 #7 ffa 53##1 7117# fa yPdPd&l fa 3T53lft3 fa# fa, 571 33-lftld TUT# fa 715 #*1713 fa 515 
3# fa#: 

fag 55 #7 ffa 33Hftl3 7717# fa #*l fd? 7T fa 3753lf# fa# fa, 577 333ftl3 7717# fa 715 #*1713 fa 515 
fa 77fa#, 5ft fag33 ## 3 15. 3T5 #*1713 fat ^3T#ft?3 5571 713151 f: 

(4) 5lffa# 3Tg7#5 577 faf*T 57 ft# 3T#, tfafat #513# 5# ^735 1fafa35 ffa51 5T5T % 375^ 

#55 73fa 3ft7 f##J 73fa I f#53 W$ #5T 3fa fa Tlffa #ffa5# 51 515# fa 7#15 fa Tlfafa I #55 73# #51 
fat fa Tlffa 51 #f#75 51 515# fa 7155 fa Tlfafa 51 5lf^# fa STgnR fa Tlfafa I 51# 5# fa gSITfat# fa 
ftin 7i# 71# fa 5fe fat uim#, fat Tfa ■g#7fat# fat gr, ^5 fat g(r3kd gr fa 7f55 fa# 5if?ni 

(5) #3333 ##3R giTT 55# fat 5# 5Tfat ®TR fat TJ55MH g7- 

(31) #55 #51 357517 fa ^ifaf fa tfag 5lfa UJT 713# 51# #051=1 3#73# fat 5lf# fa 3?t7 
55 5lf# fa, PdTffat #513. df fat ##5 ^ f#71 fat # TTffa# 7t 5131 fa^t 3ft 77515511, 5?Pjfa ##75 
fa 3T53Tf# faTT 4 fa #rf#^ 5lffa# 53# fa 55TF fa 5#7H ^75 fat 7#55I fa 5R g7 fa 
37ffa31 5# fa# 3fl7 #B1 fal#75 Pd#ft#3d fat 7#55I fa fa#- 
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(/) dlp4c=n TFiepT tMpTT, ^ toMRtT 

vm, *i^ir+d ^ mfoRM ^ ^resr ww, 7T»#m HiRt ftSfoif 

^ HR^fcM 3ftT 7f5 ' : RMt 3HRT RMfRd ^TPt yiRtey i afr 

(ii) ^ Mfcf? TC 3TFrM ^ mf^cT t£ 7TRR 4 ftRlff ^1 TJ?5*PT t£ J1:WI ^ ^ ^fl3P; 
(Hi) 4lHI+dl ^ M^?I ^ ^ 5 % T§3; 

(73) Mtfl 1R%5 wf MRsiM sfRrT MltWl ^ W? ^ ^TH 4PI«H1 

^ fOTr, TTfRsMf ■$ Wf ^ SRl^ ^ 3T^ftRT MRM T H 3Hf^T3^t 7* 3TfkRFr Mf ^M; 

(TT) Wl ^ ^ ^TT^K ^ Ttm, *lM ■5ZT3I TRf A Rl Mi§q Tfct W T*Rrft ; 

(^T) HFT <^3l *7I<^ tyR<m< RtR (*Mt Pi 4*1 hRR^RiRI Ri TR^g R) 97 9>t 

R -g-gw rM Rrtt ^ri ppr, *tr si R wm RM, ar»-nR?r RM, afrc 

(15) T£f^J iflRWM Tff[ •SpRT, ^frfTSTH ^ ^TR Slf R <jRqdn ^ 99T9 ^ ¥Fil R M I 

( 6 ) 9TMRt Rl TRfTR 91 RlRl 9HR ^ 37 ^ RirRMf 9?I A WTT A fo9T ^fTTTTTTI AA RqRMf ^ tjMI 
9ft W1W if, w 3PJ^t A Mid 9?I ¥HI -if M9T ^TTI 

6. JT^fqi 9I7ft ^ ft«? TPP^ #n- (1) 9S 3T3^ ^9: ^HWdf ^t ^ ^ HWi^H ^t Al 

UMi 

(2) SRI 3flwrf% ^TRR ^ WV A, W 4lMI+df SHI «R|tJlRfl ^ ^ 

w[ Tfpft ftpt ^r%q ti 

(3) TnRpprtt t ^ ai^qRpi ^ Urt, Mr ^r 4)ni+d( ^ ^TqRHifait ^ tot ^ ^ 

^ farrft mt ^ wr y.H«ffHi st^rt ~w\ tiRpt «frt piRsPi A. a^tnpji ^ u%5h ^ f^ 

y,'!4I*il A> fetF, >#*i ^ "if *ll'll 'Jin.^ll I 

7. 7HTK *KRqR ^ feq ^RlR^d 3T^t^- ( 1) TM5 ^TRR ^ #1 A 3TRftj7ft A, ^JpR 3TRf6pfl 3fH ^MPH 
MR OTfMRM ^IFHE Si WSF '5^11 

( 2 ) 3THf%RM ^t, tjfwi nrfte -£\ ijMt ^r thM ijotMh ^iRM ^ qifeftM 

^ 3TRfer ^jM3 RI 7TR5 a W!l ^ RnMl 

(3) ^WR3>I MR 3THftrfRR1 C*JRMr 37HMM) TTT ^ T5fR ^n 

tiRrt ^ti^, ai^Mid fR* 4 ii 'Sippti, ^ PiRrsPia 0 ^fl ‘i u mi <H 

(^) qfR^ A tMt 3ftMro, ^fs ^ ^i ; 

(T9) HITO MR SHI TR^T RR Tf^ (*ipi«3 ^ TJ^q ^ MR9>), Tjf^ **l^ ■?); 

(q) HPITTR MR TJ?I ^STI 3lR»R 9qH; 

(^) 3TOTM tjMI “91 -^pTHI afR 'iRl'Wdl qpM ^ TTRMra UWI'jRM, ^ ^t; 





t *TT T T III—TJTTS' 4] 


VRJT FT <raiM5T ; 3WP-TR 0 ! 
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(F> Ptfa ^ F 3Tft RaRFT RRR I (FT ^ 3RRf RT*T fe 5 3FJRR, 3mfcl 

fern 'J1H(*'|); 

(r) ;ipii<rf 3tt^tM Ft, Rft Ftf tf, fe 2 $ Frtrr ( 5 ) ^ fjrr, *rf ipi 
8. OTiRTf rT fa* Fftffer Majn(-ftp TftntFF, nfeftn anKfefirtt if brtwt i, fst jfefe mfecft 

$ fen nfecfer STRfefeqj RRfeT FTBT RRR F?t t, pFTfeftRT nft FFT RFfe?T FTFR *FTPRTT:- 

(f) feft Rrfeftmi fe’i'tO ^i^a, sferci ^ °t»4 'jflci’i Rfef i Prrtfr if FK°f Ffcrffer Tftffem 
TjRifef feF tri % if simiftw Rfafetf, fPif m, fr hr, grnff, r*r*f nr »MfeF 
Rftfertfrfi ^1 FfdftFTRtferfi ^ 3T#T T^l 5n t; 

(f) ^ fen Rfefer fef Rit fe wpRm nrfefenf, fefe 3Rfa nrftw fttRH 

(R) n^ afa RTtjffcF *fcn RTfeftRTt i 3Rfa BTRsan faFFT; 

(R) 3fe RPjfifF 4m RTfefeqf Ft FTcW TRRTRfcRlt; 

(F) feft ftPRRT TR, feR TR ftM Vlfeffe?! if fefa 3 RRft RRcffa Fin 3 tfqfftf&T 

fen Rn f 3fe ft Pm nff 3 Rfe nfftiHf 3 ifft Rfe Rfeffa FufafM 3 fenfei i 
fen ftt Fi*hi fen ^ t; 

(R) 3RT, Rft R?tf I 

9 . mftftt ft fern- -^HWdf, afar ftfenw afo ftFRi mfaFFT (afaffeF fete atffc ^tfaftr) 

ftpRRT, 2000 if 3TJRR, Fftftt FT ftRFT "5Wg?T F*RT I 


JTl^ 2F 
(ftPm 4 ^fern) 
nrftftt ft tjfjtfr (rtrrr *tor) 

1. fefvr - TR 3 T^jrT fe- 

(f) “win, feRj fete n# fen nn ^ ^ fen FRfeft (M ^ nn 3TR)” ^ F«it ^ 

fen <HRfeft Slfe^T t, fet nft Blfesr Ft 7TO ftmT RRT f feRJ feti Rift feRT RRT 3fe 

Wf ^ nftf ^ fen FR fe ft Rfefel t, Rt 37#7T Fn if FRfitRT f; 

(Rf) “RFRTT nftf Rt fen 3TRfeft" ^ FT 3*3^ ^ fe 2(i)(V)(iii) ^ RRRTfel RFTF nftf 

$ fen STRfeft t; 

/ ^ f> 3" G Z/‘*)^n?-n .. *) 
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2. smnnf - (1) ^ uftrn^rf- 

(i) fe'HfeRii'd fet ^ fete it TJM rSTTI, 3Tejfy- 

(i) 3flT $ fen TOTJfa 

00 *fifen *n fenfan fen nn wfa fen aiRf^ft sfa wnr rthH* 

(iii) feRT niTTOR n<F5fe nfet nfeft nfl tfpf V&R; 

(iv) fefeq '& ^pf T^TR; 

( v ) ^i u f **nfe n> fen dH^v, sftr 

(vi) ftferit -gsi surfed i 

(if) fenfeRsw 3iRfaM nft wn nsr, W* ^ Tfefe 3iRfefe fe fen fafefee fife it amRoi:- 

W 3w#(w *fifemt t£ fen PnRfefen nft T*m 3TRfefet,- 

(0 ^ & fen Tfeff ^Tfe Rlfif ^ nffe nMJTRT nrfe Rfel tftffem, Tjnsffeafl 

^ ^f5 RR 50 yfJlVId; 

(it) Wfef ^FTWR ^ fen TJlfecff W Rfet ^ ^TR UTO RUTTfe n?fe fifel tffferq, 

^ RT 50 3lfefFT; 

(iii) W itiiqu it 3RJ 'RJpft R5TWR fen ’jHfeff nRU RRft c£ Tff nTRT 

•^f fife? jftffelR, ^Rffel3ft ^ gn 50 Rfe?TcT; 

(iv) -HtitO W RITWR ^ fen ( t<Wf RRf RRTt ^ RTRt m UM Rnfe tfeq ifttfem, 

^fersit ^ ^p: ^r ioo nfenra; 

(^) ^Fwqr nfe ^ fen 3TRfercft ftnfefed fife it snretfftt nft 

(0 w *AmWaif ^ ^TRi nfe nft vrr w % wpf w? nt ^nxjrfi; 

di) w Tfamfi * 3^rr, iwmr fen.-gfe^ fi w*Ffen nft nr wft 
t, ^ ^ Fffefar ^ Ri nw fen «Nf 3fe fi fefeM * fen *raf 

WIT fi fet ^ "RRR* m RTF?* T3fa” 3M ^rn ; 

(7T) ^ ^ fern 'nn ^ ^ fen aiRfeift (3TT^ nq 5RK) tk^rat tpt 

Wlq ?RT 

^ wife ^ qjrft RFfafa fenufl % mfenHni SRT W fepra IMt fe^ff nft ^ttt^iti 

1 ^ ^ '* m ^ tTO 64R?^ 373RR, RTfe^q ^R1 Sgqtfel tw 

m MHifeo nifecRf nn fewr ^^re^feiR nfeu, sn{ nn 3 m smfeTit nft few 

^rn^- 5 tct ift wjjfm -?fei i fenr®r infenn^ nfr sifefenn n^ nra !5 nfefa fenr°ft ^ Tsrm n^gn fern imniT i 





[MFTIII—T5TO4] 


MTOt : sPFTftirR 


IT^T 

(4 i$SH) 

*fN W^ih+‘ afo faw 3nfW u i (4)TOid(3fl aiifawi, aftr w\ srr qifrfa) ftfaqq, 2000 

Wft 1—31 *frt 20.... ^ q7T faiTRT 


^T qR: +i^i+: 

TO ^ 'flcn -^RRV^ W*R 


•q^ 


**R : [][][][][][][][][] 

7fa*?RTOT qft cirfte:- 


3fl^ TR 3TR 

3fl<f^f(iqi 

aTKlfyldqi 

5 

6 


iftftsRl ^ 1^ 

3TRf¥^ 


wr qrat ^ 
3TRffeifRT 





qfara> 3 TRi«n*<«i (inf^FTTt era srjqtf^r) 

A ^ TRifaq ^5^ faror -flm+dl ^ ^iPwfi ^1 qfaftfaq* tot % fMf faftqws 

f^ra r^rtot ( 4iHwaf 3ff anferai, qrf*ro affi ~m 7TTTO 8r<it qrftfa) fqfqqq, 2000 3 fafer fife 

■£( 3RRftq %r rtt t 3ffr qrfacEff 4 wi qfro afa 1 1 A q* aft yqif^id qn?n \ % 3M^ 
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ftrarw 3 3Ti$ tr 3ttt a m M ret yfaRw t, fart froi m smtnfar faRi 

^ HSRH MTO ftTHT RJT |l 

anfant sift ^ 3ww $ whi t[) 

WFT: 

Hlfol: ^arril^W H»T HPT 3fk fTHTajT 

fW ^fotHRT 3 T R P <fl¥T °T 

3 HF TRlfafl HTRJT f*RRT 3 3Ttf TJR 37R 3mfofiRf, M IR 3 Rft afk Hfafl RR TR^T 

H># #1 

3T#emt *rft nftf ft (amt *ft xpr 3m amfoftrat amurrH ^ teW** 3) 

WR : 

cirfrer: fm ^fafarnr htt hr afa mam 






[ -HFT III—SP*£4] 
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3^^ TV 

(faffaR 5 ^fen?) 

1. ffalR - 3T3^ 

(v) wj Titan atrcRTT Rrftfa” $ anfeRff # tjfr (y^q 4t fa fa rt a^rfarer w 3 

TJnRJIT) 3, qfoR 4tRT ^1 fatal ^ TJc^T (4tRT faftllRi; afa faW Jllfa+^l (4faifa)$ faM 3fa TTftflfal) 
fafaw 2000 $ faftiR 4 -£f wfaftfae ttctr ^ 3 tt^t) afa qiR^VR^t ^ fata ajfc ttaTOKtat 
ift ftfMt ^ 3T^T ^ifatat $ OTfanR arfaifa t; 

(ia) " Titan wit 373qra” 3 aqwaR i*pt ?frv=r wit Rrftfa nft jw qn artfara wi Titan 
wit Rrfafa nft trtr $ arjqjTT arfajfa ti 

l. tpt Titan wn mftfa in srtitrt - ntanr Vfara>df, 4tar fafawR afa faw nrfanrRr (tatatfw 
Mi 3fl7 Tifafai) ftfm, 2000 3 w fafafite wr z 3 stffam Titan wit mftfn, anw ne Titan 
TO Rlfan afa Wl Titan TO apjRTcT m amiRT n^RTi 


3T^ft 3U 

(RRT 5 

aspi Titan wit nrfan nr atawn - ttwtrt 4tamf 

1. flpfan - appjnt 3,- 

(V) "aq?!®? im Tfm 8fRcTT Rlffa” 3 anfefat ^ TJfR (TTSR tat fa fa RT - anf^qf ^ 
4 RT^TT) 3, 3taR Z® nft RTTtai 3 3 afa RRtatanf ^ Tfta ^lfafaf ta (UW ~m 3 

TR^n) anftm attain ti 

(3S) "ip Titan wit appim” $ aw* njpr Titan to mftan nft wr ht artfan rpt Titan 

WIT Rlfafa n>t WR $ aftJRTcT arfanta 11 

2. 1FT Titan WIT Rlfan ^T 3TWRI — Ufal> 4fal-+7lf, RTta ZB 3 atfftRT WJ TlfaR WIT ‘RTf^T, 

W\ ^ffaq TO 'RTf^fn afa W\ TTtVR WIT arjRRT ITT arWT’R IT^RTI 
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TOR S8 


(faPnro 5 

3 ftt Urto Rifom (^toi+dfaft Rft anffcrai, 3 ftr ~m TfNR sroir Rifafa) %m, 2000 

Wft 1 - 'SritKTH mt IT Rlftfa faRT°T : affaldurf) 

31 rt 4 , 20... rh 


^ MHinnnnnnn 


«flRHdt RH RRT: TfiuffiHR WIFF: 

TTTfog: 

q , ff'M g i: »iKd Ri 'ildl 4>K*tk 

d J fT+lu[ ^5; [ j 


FfTFft 1 - -fie afa wra ^ rt 3 ntnfar a^ftnir sw #«R vm Riftfa (w * 
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f^R: (1) W Wff 3 3TR ^ ^T-l 3 ^5 #Wlt R? 3Wlftrf aT^rf^RT UPt ?fr*H STOTT SlMfl 

t afa wr ^ ^ 3 aratnfRT fero wtt, ift ^ 3 Tjfura wt& 

tfHwff sfk ^S Tftfaff 3 t tl 

(2) TITRfft 3 3TTC TRT TR7-2 t "^5 3*TOT VI STTOlfeT afT^f^RT Tffl TfTOT STOTT Rlftfa arf^ t 
sfa ^ -fcft WR ^ cfa TjfcTTTeT ^ ^T -tf 3TCtTTfcT f*TO WIT, *Tt W fqfnRg Wfr 79 ^ ^jf&RT 1W 
^pE dHMcl ^pff 3^T 7J3I '3TOT ^raf *} ^ T^d< t: 



(+IWR ^T *pf) 


Tgr 

(1) 

(2) 

(3) 

(4) 

01 

3Tf^T 

Tppft: 

0.5 

0.5 

02 

TTJSl FflTT 

0.7 

0,7 

03 

*rg# ^ 

TPlM: 

0.5 

0.5 

04 

*tet 

0.85 

0.85 

05 

5*flP[«rfFI 

0.5 

0.5 

06 

ffeRTTT 

0.9 

0.9 

07 

^fa?4 

0.85 

0.85 

08 

TTT*ftw sffaT 

0.5 

0.5 

09 

3PJ 

0.7 

0.7 

10 

T^TOHT #RT 

0.85 

0.85 


(3) 3TR TJTT ^ 3Rlf^T ^FT 7Tt*R TO RTf^fa Slfafa t afo *f[ 34R T^ TTR-1 3fa 3TTC TRT T3T3-2 
Efft WTf 3 3 ?Wl 
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PTT°ft 2 - 'ww wr sprti Riffa afo ipt ?fr«n sprit 


rs r° 

RClfa 


79PT 

i 

2 

3 

4 

01 

9ft ftfa *f 4HC**T 




snffciRi 




9?ISR: 



02 

RlfaR? 



03 

3R9 ^iftRR 



04 

MlPwffaH# 9ft f^rftr t} 39^199: (01-02-03) 



05 

9ft fftfa ^ Rqijsar 3nfenf 




RSm: 



06 

3R9 ?ofac9 



07 

jl*uqm»1 9ft 'Prftr ft snfa99: (os-06) 



08 

^ R ft RR (04+07) 



09 

TQP «TR RR RR 



10 

#99 SPRIT «F[9RT 




(^jVS R RR RH/^0 3TR RR RR) 




. &arcflSRF, m yniftifl rtrit \ % <m^<w fro, *ftEi stffcjPRPi, 1938 vrt 64R?f 

$ 3T3RR, cNr faRT RRT % 3fk JR*f Rfrfa wit 'W RRfap 'J|M<6l(l Rf SEJER Riff fl 

W: ^SNffSRT 99 919#! URT1SR 

cITfN3: 

yPdSKiiSR: TJ15T SffWrtf 

few*i: 


1. E9 R° 01, 3R*9 # fa ft RT-OTftRRT-RTRT 3 Rtqi«lP4d mfatflRIWn Rft ftfa 9ft RTRd aRlfafaf # Tnrotf?^ 

T£?R 9ft 79TR tfpffl 









[Htmii—4] 
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2. ^ V° 02, 3^7 3 V m ft fa ??<* frf iltfl ?ft 73W M I 

3. ^ TP 03, Mifwfl*«<<*! 3ft *(l«ia 3^JcT 3RT slfaHI ?fft 3jfc Tf -q g n qfftfd T^TU 

Mi 

4. n$ ip 03> -g^T 3ft fa ft sj-OTferoi-^ 3 vw VI^iwk^T itf fafa ^ ^ anfefaf rft 

7M Mi 

5. 33° 06, kwil ftfM ^RcT ^cT 3F?t ^Tfafaf ^ft WT M, ^ JJcHm? 3 W4ffld 
tl 


XT=f. V\mf\, 3p*W 

[7T. f*l^1IH1 - 3/4/3TOTOTW161/2000] 


INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY 

NOTIFICATION 
New Delhi, the 14th July, 2000 

Insurance Regulatory and Development Authority (Assets, Liabilities, and Solvency Margin of Insurers) 

Regulations, 2000. 


F.No. IRDA/Reg/7/2000.— 

/" exercise of the powers conferred hv clauses (y), (:) and (za) of sub-section (2) of section / / 4A of the Insurance 
Act, 1938, (4 of 1938), read with section 26 of the Insurance Regulatory and Development Authority Act, 1999 (41 
of 1999), the Authority, m consultation with the Insurance Advisory Committee, hereby makes the following 
regulations, numely:- 

1.Short title and commencement.—(1) These regulations may be called the Insurance 
Regulatory and Development Authority (Assets, Liabilities, and Solvency Margin of Insurers) 
Regulations, 2000, 

(2) They shall come into force from the date of their publication in the Official Gazette. 

2. Definitions. —(1) In these regulations, unless the context otherwise requires — 

(a) "'Act" means the Insurance Act, 1938 (4 of 1938); 

(b) “ Authority' means the Insurance Regulatory and Development Authority established under 
sub-section (1) ol section 3 ot the Insurance Regulatory and Development Authority Act 
1999 (41 of 1999); 

(2) All words and expressions used herein and not defined but defined in the Insurance Act, 1938 
(4 of 1938), or in the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), 
or in any Rules or Regulations made thereunder, shall have the meanings respectively assigned 
to them in those Acts or Rules or Regulations. 

3. Valuation of Assets.-Every insurer shall prepare a statement of the value of assets in Form 
IRDA- Assets- AA in accordance with Schedule I. 
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4. Determination of Amount of Liabilities.—Every insurer shall prepare a statement of the 
amount of liabilities in accordance with Schedule II-A, in respect of life insurance business, and 
in Form HG in accordance with Schedule 1I-B, in respect of general insurance business, as the 
case may be. 

5. Determination of Solvency Margin.—Every insurer shall prepare a statement of solvency 
margin in accordance with Schedule III-A, in respect of life insurance business, and in Form KG 
in accordance with Schedule III-B, in respect of general insurance business, as the case may be. 


6. Health Insurance Business. — Where the insurer transacts health insurance business, 
providing health covers, the amount of liabilities shall be determined in accordance with the 
principles specified under these Regulations. 

7. Business outside India.— Where the insurer transacts insurance business in a country outside 
India, and submits statements or returns or any such particulars to a public authority of that 
country, he shall enclose the same along with the Forms specified in accordance with these 
Regulations and the Insurance Regulatory and Development Authority (Actuarial Report and 
Abstract) Regulations, 2000. 

Provided that if the appointed actuary is of the opinion that it is necessary to set additional 
reserves over and above the reserves shown in the statements or returns or any such particulars 
submitted to the public authority of a country outside India, he may set such additional reserves. 

8. Furnishing of Forms.— The Forms, namely. Form IRDA- Assets- AA , Form HG, and Form 
KG, shall be furnished separately for Business within India and Total Business transacted by the 
insurer. 

9. Personal visit of appointed actuary to the Authority.— The Authority may, if considered 
necessary and expedient, ask the appointed actuary to make a personal visit to the office of the 
Authority to elicit from him any further information. 







[VFT III—4] 
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Schedule I 

VALUATION OF ASSETS 

(see Regulation 3) 


1. Interpretation. In this Schedule, unless the context otherwise requires, ‘non-mandated investments’ means those 
investments that are neither approved securities nor approved investments. 

2. Values of Assets. —(1) The following assets should be placed with value zero,— 

(a) Agent’s balances and outstanding premiums in India, to the extent they are not realised within a period of thirty 
days.; 

(b) Agents’ balances and outstanding premiums outside India, to the extent they are not realisable ; 

(c) Sundry debts, to the extent they are not realisable; 

(d) Advances of an unrealisable character; 

(e) Furniture, fixtures, dead stock and stationery; 

(f) Deferred expenses; 

(g) Profit and loss appropriation account balance and any fictitious assets other than pre-paid expenses; 

(h) Reinsurer’s balances outstanding for more than three months; 

(i) Preliminary expenses in the formation of the company; 

(2) The value of computer equipment including software shall be computed as under:— 

(i) seventy five per cent, of its cost in the year of purchase; 

(ii) fifty per cent, of its cost in the second year; 

(hi) twenty-five per cent, of its cost in the third year; and 
(iv) zero per cent, thereafter. 

(3) All other assets of an insurer have to be valued in accordance with the Insurance Regulatory and Development 
Authority (Preparation of Financial Statements and Auditor’s Report of Insurance Companies) Regulations, 
2000 . 

3. Statement of Assets.— Every insurer shall prepare a statement of assets in Form IRDA-Assets- AA. 
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Form 1RDA- Assets- AA 

(See Regulation 3) 

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY (ASSETS. LIABILITIES, AND 
SOLVENCY MARGIN OF INSURERS) REGULATIONS, 2000. 


Statement of Assets as at 31“ March.20 



Form Code: [ ][ ][ ][ ][ ][ ][ ][ ][ ] 

Name of Insurer: Registration Number: 

Classification: Business Within India/Total Business 

Date of registration: 


. Item 

No. 

(1) 

Category of Asset 

(2) 

Policyholders' funds: 
Amount (in rupees 
lakhs) as per (a) below 

(3) 

Shareholders' funds: 
Amount (in rupees 
lakhs) as per (a) below 
(4) 

01 

Approved Securities 



02 

Approved Investments 



m 

Deposits 



04 

Non-Mandated Investments 



05 

Other Assets, speedy 



06 

Total 



1^1 

Fair Value Change Account 



m 

Adjusted Value of Assets: 

(6)-(7) 




I certify that the statement has been prepared in accordance with Schedule I. 


Place 

Date 


Name and Signature of Appointed Actuary, 
(in case of a Hfe insurer) 

/ Name and Signature of Auditor 
(in case of a general insurer) 


Notes: The statement shall show the value of the above-mentioned categories of assets in accordance with 
Regulation 2 in Schedule I, 





















[Mm ui—4] 


MTOT TFJm : 3TriTriTT4 


21 


Schedule II-A 

Valuation of Liabilities - Life Insurance 

(See Regulation 4) 


1. Interpretation.~ln this Schedule, — 

(a) “valuation date”, in relation to an actuarial investigation, means the date to which the investigation relates. 

(b) “universal life contracts” means those contracts that are presented in an unbundled fomi. Tire contracts where 
policyholders have an option to invest in units of insurer’s segregated fund(s) shall be treated as “linked 
business”; and others shall be treated as “noil-linked business". 

(c) “segregated funds” means funds earmarked in respect of linked business. 


2. Method of Determination of Mathematical Reserves. — (1) Mathematical Reserves shall be determined 
separately for each contract by a prospective method of valuation in accordance with sub-paras (2) to (4),. 

(2) The valuation method shall take into account all prospective contingencies under which any premiums (by the 
policyholder) or benefits (to the policyholder/beneficiary) may be payable under the policy, as determined by 
the policy conditions. The level of benefits shall take into account the reasonable expectations of policyholders 
(with regard to bonuses, including terminal bonuses, if any) and any established practices of an insurer for 
payment of benefits. 

(3) The valuation method shall take into account the cost of any options that may be available to the policyholder 
under the terms of the contract. 

(4) The determination of the amount of liability under each policy shall be based on prudent assumptions of all 
relevant parameters. The value of each such parameter shall be based on the insurer's expected experience and 
shall include an appropriate margin for adverse deviations (hereinafter referred to as MAD) that may result in 
an increase in the amount of mathematical reserves, 

(5) (i) The amount of mathematical reserve in respect of a policy, determined in accordance with sub-para (4), may 
be negative (called “negative reserves”) or less than the guaranteed surrender value available (called 
“guaranteed surrender value deficiency reserves") at the valuation date. 

(ii) The appointed actuary shall, for the purpose of section 35 of the Act, use the amount of such mathematical 
reserves without any modification; 

(iii) The appointed actuary shall, for the purpose of sections 13, 49, 64V and 64VA of the Act, set the amount 
of such mathematical reserve to zero, in case of such negative reserve, or to the guaranteed surrender value, in 
case of such guaranteed surrender value deficiency reserves, as the case may be, 

(6) The valuation method shall be called “Gross Premium Method’. 

(7) If m the opinion of the appointed actuary, a method of valuation other than the Gross Premium Method of 
valuation is to be adopted, then, other approximations (e.g. retrospective method) may be used. 

Provided that the amount of calculated reserve is expected to be atleast equal to the amount that shall be 
produced by the application of Gross Premium Method. 

(8) The method of calculation of the amount of liabilities and the assumptions for the valuation parameters shall not 
be subject to arbitrary discontinuities from one year to the next. 
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(9) The determination of the amount of mathematical reserves shall take into account the nature and term of the 
assets representing those liabilities and the value placed upon them and shall include prudent provision against 
the effects of possible future changes in the value of assets on the ability of the insurer to meet its obligations 
arising under policies as they arise. 

3. Policy Cash Flows.— The gross premium method of valuation shall discount the following future policy cash 
flows at an appropriate rate of interest,— 

(a) premiums payable, if any, benefits payable, if any, on death; benefits payable, if any, on survival; benefits 
payable, if any, on voluntary termination of contract, and the following, if any, 

(i) basic benefits, 

(ii) rider benefits, 

(iii) bonuses that have already been vested as at the valuation date, 

(iv) bonuses as a result of the valuation at the valuation date, and 

(v) future bonuses (one year after valuation date) including terminal bonuses 
(consistent with the valuation rate of interest); 

(b) commission and remuneration payable, if any, in respect of a policy (This shall be based on the current practice 
of the insurer). No allowance shall be made for non-payment of commissions in respect of the orphaned 
policies; 

(c) policy maintenance expenses, if any, in respect of a policy, as provided under sub-para (4) of para 5; 

(d) allocation of profit to shareholders, if any, where there is a specified relationship between profits attributable to 
shareholders and the bonus rates declared for policyholders. 

Provided that allowance must be made for tax, if any. 

4. Policy Options. -Where a policy provides built-in options, that may be exercised by the policyholder, such as 
conversion or addition of coverage at future date(s) without any evidence of good health, annuity rate 
guarantees at maturity of contract, etc., the costs of such options shall be estimated and treated as special cash 
flows in calculating the mathematical reserves. 

5 . Valuation Parameters.—(1) The valuation parameters shall constitute the bases on which the future policy 
cash flows shall be computed and discounted. Each parameter shall have to be appropriate to the block of 
business to be valued. An appointed actuary shall take into consideration the following,~ 

(a) The value(s) of the parameter shall be based on the insurer’s experience study, where available. If 
reliable experience study is not available, the value(s) can be based on the industry study, if available 
and appropriate. If neither is available, the values may be based on the bases used for pricing the 
product. In establishing the expected level of any parameter, any likely deterioration in the experience 
shall be taken mto account; 

(b) The expected level, as determined m clause (a) of this sub-para, shall be adjusted by an appropriate 
Margin for Adverse Deviations (MAD), the level of MAD being dependent on the degree of confidence 
in the expected level, and such MAD in each parameter shall be based on the Guidance Notes issued by 
the Actuarial Society of India, with the concurrence of the Authority 

(c) The values used for the various valuation parameters should be consistent among themselves, 

(Z) Mortality rates to be used shall be by reference to a published table, unless the insurer has constructed 
a separate table based on his own experience: 

Provided that such published table shall be made available to the insurance industry by the Actuarial 
Society of India, with the concurrence of the Authority. 

Provided further that such rates determined by reference to a published table shall not be less than hundred 
per cent, of that published table. 
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Provided further that such rates determined by reference to a published table may be less than hundred per 
cent, of that published table if the appointed actuary can justify a lower per cent. 

(3) Morbidity rates to be used shall be by reference to a published table, unless the insurer has constructed 
a separate table based on his own experience: 

Provided that such published table shall be made available to the insurance industry by the Actuarial 
Society of India, with the concurrence of the Authority: 

Provided further that such rates determined by reference to a published table shall not be less than hundred 
per cent, of that published table. 

Provided further that such rates determined by reference to a published table may be less than hundred per 
cent, of that published table if the appointed actuary can justify a lower per cent. 

(4) Policy maintenance expenses shall depend on the manner, in which they are analysed by the insurer, 
viz., fixed expenses and variable expenses. The variable expenses shall be related to sum assured or 
premiums or benefits. The fixed expenses may be related to sum assured or premiums or benefits or per 
policy expenses. All expenses shall be increased in future years for inflation, the rate of inflation assumed 
should be consistent with the valuation rate of interest. 

(5) Valuation rates of interest, to be used by appointed actuary - 

(a) shall be not higher than the rates of interest, for the calculation of the present value of policy cash 
flows referred to in para 4, determined from prudent assessment of the yields from existing assets 
attributable to blocks of life insurance business, and the yields which the insurer is expected to obtain 
from the sums invested 141 the future, and such assessment shall take into account — 

(i) the composition of assets supporting the liabilities, expected cash flows from the investments 
on hand, the cash flows from the block of policies to be valued, the likely future investment 
conditions and the reinvestment and disinvestment strategy to be employed in dealing with 
(he future net cash flows; 

( 11 ) the risks associated with investment in regard to receipt of income on such investment or 
repayment of principal; 

(iii) the expenses associated with the investment functions of the insurer; 

(b) shall not be higher than, for the calculation of present value of policy cash flows in respect of a 
particular category of contracts, the yields on assets maintained for the purpose of such category of 
contacts; 

(c) in respect ol non-participating business, shall recognise the risk of decline in the future interest rates; 

(d) in respect of participating business , shall be based on the assumption (with regard to future investment 
conditions), that the scale of future bonuses used in the valuation is consistent with the valuation rate 
of interest, and 

(e) in respect of single premium business, shall take into account the effect of changes in the risk-free 
interest rates. 

( 6 ) Other parameters, may be taken into account, depending on the type of policy. In establishing the 
values of such parameters, the considerations set out in this Schedule shall be taken into account. 

6 . Applicability to Reinsurance.—(1) This Schedule shall also apply to the valuation of business in the books of 
reinsurers. 
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(2) As regards the business ceded by insurers, this Schedule shall be applicable to the net sums at risk retained by 
the insurer. 

(3) Reinsurance arrangement with ail element of borrowing in the form of deposit or credit of any kind from 
insurer’s reinsurers without the prior approval of the Authority shall not be treated as credit for reinsurance for 
the purpose of determination of required solvency margin, 

7. Additional Requirements for Linked Business.—(1) Reserves in respect of linked business shall consist of 
two components, namely, unit reserves and general fund reserves. 

(2) Unit reserves shall be calculated in respect of the units allocated to the policies in force at the valuation date 
using unit values at the valuation date. 

(3) General fund reserves (non-Unit reserves) shall be determined using a prospective valuation method set out in 
this Schedule, which shall take into account of the following, namely:- 

(a) premiums, if any, payable in future; 

(b) death benefits, if any, provided by the general fund (over and above the value of units); 

(c) management charges paid to the general fund; 

(d) guarantees, if any, relating to surrender values or minimum death and maturity benefits; 

(e) fund growth rates and management charges. (The values of these parameters, along with 
others, shall be determined in accordance with para 5); 

(f) negative reserves, if any, shall be dealt with in accordance with sub-para (5) of para 2 

8 . Additional Requirements for Provisions. — The appointed actuary shall make aggregate provisions in respect of 
the following, where it is not possible to calculate mathematical reserves for each policy, in the determination of 
mathematical reserves;- 

(a) Policies in respect of which extra premiums have been charged on account of underwriting of 

under-average lives that are subject to extra risks such as occupation hazard, over-weight, 

under-weight, smoking history, health, climatic or geographical conditions; 

(b) Lapses policies not mcluded in the valuation but under which a liability exists or may arise; 

(c) Options available under individual and group insurance policies; 

(d) Guarantees available to individual and group insurance policies; 

(e) Die rates of exchange at which benefits in respect of policies issued in foreign currencies 

have been converted into Indian Rupees and what provision has been made for possible 

increase of mathematical reserves arising from future variations in rates of exchange; 

(f) Other, if any. 

9. Statement of Liabilities— An insurer shall furnish a statement of liabilities in accordance with the Insurance 

Regulatory and Development Authority (Actuarial Report and Abstract) Regulations, 2000. 
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Schedule Il-B 

(See Regulation 4) 


Valuation of Liabilities (General Insurance) 

1. Interpretation.—)!! this schedule, — 

(a) "Reserve for claims incurred hut not reported (IBNR") means the reserve for claims incurred but not reported 
on the balance sheet date, and includes reserve for claims which may be inadequately reserved; 

(b) "Reserve for* outstanding claims" means the reserve for outstanding claims as mentioned in para 2(l)(b)(iii) of 
this Schedule; 

2. Determination of Liabilities —(1 ) An insurer shall — 

(i) place a proper value in respect of the following items, namcly:- 

(I) provision lor hud imd doubtful debts, 

til) reserve tor dividends declared or recommended, and outstanding dividends in full, 

(III) amount due to insurance companies carrying on insurance business, in full, 

(IV) amount due to sundry creditors, in full, 

(V) provision for taxation, in lull, and 
(VI | foreign exchange restive. 

(ii) determine the amount of following reserves, in the manner specified herein below for each reserve:- 

(a) reserve for unexplred risks, shall be, in respect of,— 

(I) l ire business, 50 per cent. 

(II) Miscellaneous business. 50 per cent, 

(III) Marine business other lhan marine hull business, 50 percent, and 

(IV) Murine hull business, 100 percent. 

of the premium, net of re-insurances, received or receivable during the preceding twelve months; 

(b) reserve for outstanding claims shall be determined m the following manner:- 

(1 1 u'herc'lhe umoums of ouisianding claims of the insurers ure knuwn, the amount is to be provided in full; 

(II) when; the amounts ni outstanding claims can be reasonably estimated according to the insurer, he may follow the 'cose by case 
method’ alter taking into account the explicit allowance for changes in the settlement pattern or average claim amounts, expenses and 
inflation. 


(c) reserve for claims incurred but not reported (IBNR) shall be determined using actuarial principles. In such 
determination, the appointed actuary shall follow the Guidance Notes issued by the Actuarial Society of Indiq, with 
the concurrence of the Authority, and any directions issued 6y the Authority, in this behalf. 

3. Statement of Liability,—Every general insurer shall prepare a statement of liabilities in Form HG, certified by 
an auditor approved by the Authority in accordance with Section 64V of the Act, and also certified by its appointed 
actuary in respect of IBNR reserves. The statement shall be furnished to the Authority along with the returns 
mentioned in section 15 of the Act. 
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Form HG 

(See Regulation 4) 

Insurance Regulatory and Development Authority (Assets, Liabilities and Solvency Margin) Regulation, 2000. 
TABLE I- STATEMENT OF LIABILITIES as at 31“ March, 20_ 



Form Code: [ ][ ][ ][ ][ ][ ][ ][ ][ ] 

Name of Insurer: Registration Number: 

Classification: Business Within India/ Total Business 

Date of registration: 


Item No. 

Description 

Reserves for 
unexpired risks 

Reserve for 
Outstanding 
Claims 

IBNR Reserves 

Total Reserves 

(1) 

(2). 

(3) 

(4j 

(5) 

(6) 

01 

Fire 





02 

Marine 

Sub class: 

Marine Cargo 

Marine Hull 





03 

Miscellaneous 

Suh-dm.^ 

Motor 

Engineering 

Aviation 

Liabilities 

Rural insurance 
Others 





E&HHB 

Health Insurance 





KSSHlHi 







Certification from Auditor (approved by the Authority) 

I certify that the above statement represents the liabilities of the insurer which have been determined in the manner prescribed in the 
Insurance Regulatory and Development Authority (Assets, Liabilities and Solvency Margin of insurers) Regulations, 2000 and the 
amounts of such liabilities ure fair and reasonable. I also further certify that the above statement includes the IBNR reserves which have 
been determined by the appointed actuary and his certificate is furnished herein below. 

Qualifications, if any (in regard to the determination of liabilities): 

Place: 

Date: Name and Signature of the Auditor. 

Certification from the Appointed Actuary 

I certify that the IBNR reserves in the statement above represent, in my opinion, true and fair amount. 

Qualifications, if ^ny (in regard to the determination of IBNR reserves): 


Place: 

Date: 


Name and Signature of the Appointed Actuary. 
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Schedule III-A 

(See Regulation S) 

DETERMINATION OF SOLVENCY MARGINS—LIFE INSURERS 


1. Interpretation.- In this Schedule- 

(a) ‘Available Solvency Margin’ means the excess of value of asset; (furnished in IRDA- Form- AA) over the 
value of life insurance liabilities (furnished in Form H as specified in Regulation 4 of Insurance Regulatory and 
Development Authority (Actuarial Report and Abstract) Regulations, 2000) and other liabilities of 
policyholders’ fund and shareholders’ funds; 

(b) “Solvency Ratio” means the ratio of the amount of Available Solvency Margin to the amount of Required 
Solvency Margin. 

2. Determination of Solvency Margin.—Every insurer shall determine the required solvency margin, die available 
solvency margin, and the solvency ratio in Form K as specified under Insurance Regulatory and Development 
Authority (Actuarial Report and Abstract), Regulations, 2000. 


Schedule III-B 

(See Section 5) 

DETERMINATION of solvency margins—general insurers 

1. Interpretation.— In this Schedule- 

la) “Available Solvency Margin" means the excess of value of assets (furnished in Form IRDA-Assets- AA) 
over the value of liabilities (furnished in Form HG), with further adjustments as shown in Table III of Form 

KG. 

(b) “Solvency Ratio” means the ratio of the amount of Available Solvency Margin to the amount of 
Required Solvency Margin- 

2. Determination of Solvency Margin.-Every insurer shall determine the required solvency margin, the available 
solvency margin, and the solvency ratio in Form KG. 
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Form KG 

(See Regulation 5) 

Insurance Regulatory and Development Authority (Assets, Liabilities and Solvency Margin) Regulation, 2000. 

TABLE I- STATEMENT OF SOLVENCY MARGIN: (General Insurers) 
as at 31** March, 20_. 


Form Code: [ ][ ][ ][ ][ ][ ][ ][ ][ ] 

Name of Insurer: Registration Number: Date of registration:_ 

Classification: Business Within India/Total Business Classification Code:[ ] 


TABLE I- REQUIRED SOLVENCY MARGIN BASED ON NET PREMIUM AND NET INCURRED 


CLAIMS (IN RS. LAKHS) 


Ite 

m 

No 

Description (Class of 
business) 

Gross 

Premiums 

Net 

Premiums 

Gross 

Incurred 

claims 

Net 

Incurred 

Claims 

RSM-1 

RSM-2 

RSM 

(1) 

(2) 

(3) 

(4) 

(6) 

(7) 

mam 

(9) 

(10) 


Fire 








BSS 

Marine: 

Marine Cargo 








03 

Marine Hull: 








04 

Miscellaneous: 

Motor 








05 

Engineering 








Mm 

Aviation 








k m 

Liability 








e m 

Rural Insurance 








mms 

Others 








10 

Health Insurance: 







* 











TOTAL 
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Notes: (1) RSM-1 in the above table means Required Solvency Margin based on net premiums, and shall be 
determined as twenty per cent, of the amount which is the higher of the Gross Premiums multiplied by a Factor A 
as specified below and the Net Premiums. 

(2) RSM-2 in the above table means Required Solvency Margin based on net incurred claims, and shall be 
determined as thirty per cent, of the amount which is the higher of the Gross Net Incurred Claims multiplied by a 
Factor B as specified below and the Net Incurred Claims,: 


Item No 

Description (Class of 
business) 

A 

B 

(1) 

(2) 

(3) 

(4) 

01 

Fire 

0.5 

0.5 

02 

Marine: 

Marine Cargo 

0.7 

IB 

03 

Marine Hull: 

m 


04 , 

Miscellaneous: 

Motor 




Engineering 

Oil 


06 

Aviation 

Hfl 


07 

Liability 

Hfl 

m 

08 

Rural Insurance 


HI 

09 

Others 



10 

Health 

0.85 

Hfl 


(3) RSM means Required Solvency Margin and shall be the higher of the amounts of RSM-1 and RSM-2. 
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TABLE II- AVAILABLE SOLVENCY MARGIN AND SOLVENCY RATIO 


Item 

Description 

Notes No... 

Amount 

(1) 

(2) 

(3) 

(4) 

01 

Available Assets in Policyholders' Funds: 



E 

if 

Deduct: 

Liabilities 

Other Liabilities 

Excess in Policyholders' funds (01 - 02 - 03) 



05 

Available Assets in Shareholders Funds: 



06 

Deduct: 

Other Liabilities 



07 

Excess in Shareholders' funds: (05 -06) 



08 

Total ASM (04)+(0 , y) 



09 

Total RSM 



10 

Solvency Ratio (Total ASM/ Total RSM) 




Certification: 

I, , tire Auditor, certify that the above statements have been prepared in accordance with the 

Section 64VA of the Insurance Act, 1938, and the amounts mentioned therein are true to the best of my knowledge. 


Place Name and Signature of the Auditor 

Date: 

Countersignature: Principal Officer: 

Notes 

1. Item No. 01 shall be the amount of the Adjusted Value of Assets in respect of policyholders' funds as 
mentioned in Form IRDA-Assets-AA. 

2. Item No. 02 shall be the amount of Total Liabilities as mentioned in Form HG. 

3. Item No. 03 shall be the amount of other liabilities arising in respect of policyholders' hinds and as mentioned 
in the Balance Sheet 

4. Items No. 05 shall be the amount of the Total Assets in respect of shareholders' funds as mentioned in Form 
IRDA-Assets-AA. 

5. Item Nos. 06 shall be the amount of other liabilities arising in respect of shareholders' funds and as mentioned 
in the Balance Sheet; 


N. RANGACHARY, Chairperson 
[No. ADVT.-3/4/Exty/161/2000] 


Printed by tfa* Managar, Govt of India Piaaa. Ring Road, Mayapuri, Nsw DaUd-110064 
and PublUMd by lha CcrtroOar of Publication, Dafld-110054 — 3000 
































